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Jan. 14: Venezuelan President Carlos Andres Perez said that his government is willing to discuss
Colombian claims to the Gulf of Venezuela. The president's statement was in response to concerns
expressed by the Colombian government following announcement of Venezuelan plans to build
a major port facility on the southern coast of the gulf. Contending claims regarding territorial
demarcation and underwater use rights began 162 years ago. Since then the two governments have
participated in almost continuous negotiations on the issue, and submitted to arbitration on two
occasions. In the past 38 years, over 10 agreements have been proposed to resolve the problem. Jan.
27: Oswaldo Alvarez Paz, governor of Venezuela's Zulia department, told reporters that construction
of the deep-water port is expected to cost about US$1 billion and will take about five years. Jan. 28:
The Colombian government formally rejected a proposal by Venezuelan politicians to postpone
resolution of the gulf border dispute for 40 years. Feb. 4: A statement released by leaders of the
attempted coup in Venezuela indicated that Venezuelan military officers were concerned over a
potential loss of sovereignty in the Gulf of Venezuela. The coup leaders said President Perez had not
sufficiently defended the nation's interests in the ongoing dispute over territorial rights. [Sources:
Prensa Latina (Cuba), 01/21/92; Agence France-Presse, 01/14/92, 01/21/92, 01/23/92, 01/27/92; Spanish
news service EFE, 01/28/92; Inter Press Service, 02/12/92]
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